
Court File No. CV-17-11846-00CL 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

 
IN THE MATTER OF THE COMPANIES’ CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR 
ARRANGEMENT OF SEARS CANADA INC., CORBEIL 
ÉLECTRIQUE INC., S.L.H. TRANSPORT INC., THE CUT INC., 
SEARS CONTACT SERVICES INC., INITIUM LOGISTICS 
SERVICES INC., INITIUM COMMERCE LABS INC., INITIUM 
TRADING AND SOURCING CORP., SEARS FLOOR 
COVERING CENTRES INC., 173470 CANADA INC., 2497089 
ONTARIO INC., 6988741 CANADA INC., 10011711 CANADA 
INC., 1592580 ONTARIO LIMITED, 955041 ALBERTA LTD., 
4201531 CANADA INC., 168886 CANADA INC., AND 3339611 
CANADA INC. 

(each, an “Applicant”, and collectively, the “Applicants”) 

 

TRANSACTION NOTICE  

 
NOTICE IS HEREBY GIVEN, pursuant to paragraph 4 of the Order of the Court dated December 

8, 2017 (the “Omnibus Approval and Vesting Order”), by the Applicants and SearsConnect 

(collectively, the “Sears Canada Entities”), that the Sears Canada Entity listed below as “Seller” 

has executed definitive documents (the “Transaction Documents”) with the Purchaser listed 

below in respect of the sale of the assets listed below as “Purchased Assets” (the “Transaction”): 

SELLER Sears Canada Inc. 

PURCHASER Canadian Premier Life Insurance Company 

PURCHASED ASSETS Group Life Insurance Portfolio 

 

 



The Transaction Documents with respect to this Transaction are attached as Schedule “A” to this 

Transaction Notice. 

 

Upon the closing of this Transaction and in accordance with the Transaction Documents and the 

Omnibus Approval and Vesting Order, all of the Seller’s right, title and interest in and to the 

Purchased Assets shall vest absolutely in the Purchaser, free and clear of Claims and 

Encumbrances (as such terms are defined in the Omnibus Approval and Vesting Order), including 

those listed in Schedule “B” to this Transaction Notice, but excluding the Permitted Encumbrances 

listed in Schedule “C” to this Transaction Notice, and such Claims and Encumbrances shall be 

expunged and discharged as against the Purchased Assets. 

 

Should any person wish to object to this Transaction, such person shall notify the Sears Canada 

Entities and FTI Consulting Canada Inc. (the “Monitor”) (by service upon counsel to Sears 

Canada Inc., the Monitor and counsel to the Monitor at the addresses shown on the Service List) 

of such objection, in writing (such notice being a “Notice of Objection”), such that the Notice of 

Objection is received within seven (7) days of this Transaction Notice being sent to such person. 

Any Notice of Objection must specify the reasons for such objection.  

 

If no Notice of Objection is received by the applicable parties in accordance with the procedures 

and the timelines set out above or if all Notices of Objection are subsequently revoked or deemed 

by the Court to be revoked, the closing of this Transaction will become effective upon delivery by 

the Monitor of a Monitor’s certificate (the “Monitor’s Certificate”) to the Purchaser under the 

Transaction Documents and the Sears Canada Entities, certifying that, among other things, all 

conditions to closing have been satisfied or waived.  

 

The Monitor’s Certificate filed in respect of the Transaction shall be made available on the 

Monitor’s website at: http://cfcanada.fticonsulting.com/searscanada/. 

 

 

 

 



Schedule “A” to the Transaction Notice 

TRANSACTION DOCUMENTS 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  













Schedule “B” to the Transaction Notice 

ENCUMBRANCES TO BE VESTED 

 
None 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



Schedule “C” to the Transaction Notice 

PERMITTED ENCUMBRANCES 

 
None 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



Schedule “D” to the Transaction Notice 

PARTIES TO RECEIVE NOTICE OF TRANSACTION 

 

None 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 




